S.D. PARANJPE & CO. L0y 07122222577

CHARTERED ACCOQUNTANT Email iD:
sahasrabudheparanjpe@hotmail.com
PLOT NO.151, SURENDRA NAGAR, NAGPUR-440 015

INDEPENDENT AUDITORS' REPORT

TO THE MENMBERS OF ORANGE CITY HOUSING FINANCE LIMITED
Report on the Audit of the Financial Statements

Opinion

| have audited the accompanying financial statements of QOrange City Housing
Finance Limited (the "Company"), which comprise the Balance Sheet as at March
31, 2021, and the Statement of Profit and Loss, Cash Flow.Statement for the year
then ended and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Financial Statements”).

In my opinion and to the best of my information and according to the explanations
given to me, the aforesaid financial statements give the information required by the
Companies Act, 2013 (" the Act") in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of
the Act and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2021, and the profit, and its cash flows for the
year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) specified

_under section 143(10) of the Act. My responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of my report. | are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of [ndia
together with the ethical requirements that are relevant to my audit of the financial
statements under the provisions of the Act and the Rules there under, and | have
fulfiled my other ethical responsibilities in accordance with these requirements and
the Code of Ethics. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters
Key audit matters are those matters that, in my professional judgment, are of most

significance in my audit of the financial statements of the current period. | have
determined that there are no key audit matters to be communicated in my report.
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Management's Responsibility for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Act, read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
lre operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing' the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
erfor, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
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individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise profgssional judgment and
maintain professional skepticism throughout the audit. | also:

ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omission, misrepresentation, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, | are also responsible for expressing my opinion
on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies need and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If |
conclude that a material uncertainty exists, | are required to draw attention in
my auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.
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| communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that [ identify during my audit.

| also provide those charged with governance with a statement that | have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine
those matters that are of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. | describe these matters
in my auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, | determine that a matter should
not be communicated in my report became the adverse consequences of doing so
would reasonably be expected to outright the public interest benefits of such

" communication.

Report on Other Legal and Regulatory Requirements

As required by 'the Companies (Auditor's‘ Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, | give in
the "Annexure A" statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by Section 143(3) of the Act, | report that:

(a) | have sought and obtained all the information and explanations which to the
best of my knowledge and belief Ire necessary for the purposes of my audit;

(b) In my opinion, proper books of account as required by law have been kept
by the Company so far as it appears from my examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of

- account; . | J

(d) In my opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules
issued there under,

(e) On the basis of the written representations received from the directors as.on
March 31, 2021 taken on record by the Board of Directors, none of the
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(H directors is disqualified as on March 31, 2021 from being appointed as a

(@)

(h)

director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such confrols,

refer to my separate Report in "Annexure B";

With respect to the other matters to be included in the Auditors Repott in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in my opinion and to the best of my information and according to the

explanations given to me:

i. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there are any material foreseeable losses;

iii. No amount was required to be transferred to the Investor Education and

Protection Fund.

Place: Nagpur
Date: 30/07/2021

For 3.D. PARANJPE& CQ.
Chartered Accountants,
(Regn.Ng, 146931W)

C.A. S.D.PARANJPE \
(Membership No, 041472)
UDIN: 21041472AAAADRS514
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Annexure A to the Independent Auditor's Report:

The Annexure referred to in my report fo the members of Orange City Housing Limited (the
Company'), for the year ended 31st March, 2021.

| report that:

i)

ii)

iv)

vi)

vii)

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

by All the fixed assets have been physically verified by the Management at reasonable
intervals and no material discrepancies are noticed on such verification.

¢) The title deeds of immovable properties are held in the name of the company.

Since the company is in service sector and does not have any inventory during the year,
clause 3(ii) of the Order is not applicable.

The company has granted secured loan to one party listed in the register maintained under
Section 189 of the Companies Act, 2013 (‘the Act’).
"a) Terms and conditions of grants of such loan are not prejudicial to the interest of the
company. )

b) Schedule of repayment of Principal and Interest has been speculated and EMF's for the
month of February 2021 and March 2021 has not been received till the date of this
report.

c) There is no overdue amount for more than 90 days.

in my opinion and according to the information and explanation given to me, provisions of
section 185 and 186 of the said Act are not applicable as the loan given to party covered
unider section 189 of Company Act 2013 are in ordinary course of business.

In my opinion and according to the information and explanation given to me, the Company
has not accepted deposits and therefore compliance of the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under does not arise.

Provisions under Section 148(1) of the Act in relation to maintenance of cost records is not
applicable as Company is not engaged in the production of specified goods or services.

a) According to the information and explanations given to me, the Company is regular in
depositing the undisputed statutory dues of Income tax. Provisions of other acts i.e. PF,
ESIC, GST, etc are not applicable to the company.

b) There have been no pending disputed statutory dues to be deposited.

S
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vii) In my opinion and according to the information and explanation given to me, the Company
has not defaulted in repayment of loans or borrowing to a financial institution, bank or

Government.

ix) In my opinion and according to the information and explanation given to me, the Company
has not raised money by way of initial public offer or further public offer (including debt
instrument) or term loan. '

x) Based upon the audit procedure performed and information and explanations given by the
management, | report that no fraud by the Company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

xi) In my opinion and according to the information and explanation given to me, the Company
has not paid or provided managerial remuneration during the year.

xii) To the best of my knowledge and according to the information and explanations given to me,
company is not a Nidhi Company.

xiii) To the best of my knowledge and according to the information and explanations given to me,
all transactions with the related parties are in compliance with section 177 and 188 of the Act
where applicable and the details have heen disclosed in the financial statements, as required
by the applicable accounting standards. :

xiv) In my opinion and according to the information and explanation given to me, the Company
has not made any preferential allotment or private placement of share or fully or partly
convertible debenture during the year.

xv) In my opinion and according to the information and explanation given to me, the Company
has not entered into any non-cash transaction with directors or persons connected with them.

xvi) In my opinion and according to the information and explanation given to me, the Gompany is

not required to be registered under section 45-1A of the Reserve Bank of India Act,1934.

| For S.D. PARANJPE& CO.
NI Chartered Accountants

/"{ ) \ — 55:“\
/!: Qﬁ}f""“}\%gﬂ * (Regn.ljo.146931W)
{ of nasPUR 04 N
I:\ u!\u- E‘ [ ' i
\\‘ H.Qf DTmiﬁmu JJ
QN $ -
s o
‘iﬁépz% Gﬁ\f}“/ C.A. 8.D.PARANJPE
ERACC (Membership No. 04147%)
Place: Nagpur UDIN: 21041472AAAADR9S14

Date:30-07-2021
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial controls under clause (l) of Sub-section 3 of Section 143 of
the Companies Act, 2013

| have audited the internal financial controls over financial reporting of Orange City Housing
Finance Limited (“the Company”) as of 31t March 2021 in conjunction with my audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on my audit. | have conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL
Those Standards and the Guidance Note require that | have complied with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of internal
financial controls system over financial reporting and their operating effectiveness. My audit of
internal financial controls over financial reporting included obtaining an understanding of internal

1
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financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting inciudes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

+
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Cpinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2021, based on internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (ICAI).

For S.D. PARANJPES GO.
Chartered Accountants, \
(Regn No.146931W) |
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D ﬁﬁ,/ C.A. S.D.PARANJFE ]
(Membership No. 041472}
Place: Nagpur UDIN; 21041472AAAADR9514

Date:30-07-2021
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ORANGE CITY HOUSING FINANCE LIMITED

CiIN: UB5922MH2001PLC130664

Plot No.34, Gajanaj Krupa Apartment, Canof Road, Ramdaspeth, Nagpur-440010

Balance Sheet as at 31st March 2021

A EQUITY AND LIABILITIES
" 1 Shareholders’ funds
(a) Share capital
(b) Reserves and surplus

2 Non-current liabilities

(a) Long Term Borrowing
)] Deferred tax liabilities (net}
(c} Other Lang Term Liahilites

3 Current liabilities

B ASSETS
1 Non-current assets
{a) Fixed assets
(i) Tangibie assets
(b} Long-term loans and advances
(c) Other non-current assets

2 Current assets
{a} Short-term loans and advances
{b) Cash and cash equivalents
(c} Other current assats

3 10,35,33,310.00
4 4,11,96,078.92
14,47,29,358.92
5 -
6 34,72,488.13
7 91,65,427.00
8 4,71,674.41
TOTAL 15,78,38,978.4
9 2,05,77,100.69
10 7,86,80,435.00
9,92,57,535.69
11 39,57,810.00 |
12 4,63,92,026.77 |
13 82,31,606.00 :
5,85,81,442.77
TOTAL 15,78,38,978.46 |

See accompanying notes 1-31 forming part of the Financial Statements

As per my Report of evep date attached.
For, S D Paranjpe & Co |

Charterad Accountant
Y

For and on behalf of the Board of Directors
Orange City Housing Finance Limited

Proprietor

Date: 36/07)2021

M No: 041472 DIN? 02095295
1’{\}‘ . "
Y e
\fﬁ’ED e
Place: Nagpur S

UDIN: 2104 14T 2 AAAA DRA514 .

<
Sachin Pande
Directdr

DIN: 08198764

Jyghithika Sharma -
Company Secretary
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CONTINUING OPERATIONS
1 Revenue fram operations

Revenue from operations (net)

2 Cther Income

3  Total revenue (1+2)
Expenses

{a} Finance Cost

(b) Establishment Expenses

{c) Other Expenses

{e} Employeee Cost

(f) Provision & Contingencies

(8) Depreciation and Amortisation Expense

Total expenses

- Profit / (Loss) before tax
Tax expense:
{a} Current tax expense for current year
{b) Previous Year Tax
(c) Deferred tax ({Assets)/Liabilities)
Profit / {Loss) from continuing operations { +10)
9  Earnings per share{Face Value of R510/- each):
(a) Basic
{b) Diluted
See accompanying notes 1-31 farming part of the
Financial Statements

ORANGE CITY HOUSING FINANCE LIMITED

CIN: U65922MH2001PLC130664
Plot No.34, Gajanaj Krupa Apartment, Canal Road, Ramdaspeth, Nagpur-440010
Statement of Profit and Loss for the period ended at 31st March, 2021

14

15

16
17
18
19
20

5  Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4)

85,63,547.00

85,63,547.00

88,34,715.30

1,73,98,262.30

44,31,418.00
41,414.00
26,84,451.10
8,75,899.00
55,83,268.00
13,36,549.83

1,49.52,999.93

24,45,262.37

24,45,262.37

12,60,955.00

2,78,892.00

9,05,415.37

0.08
0.09

As per my Report of even date attached.
For, 5 D Paranjpe & Co
Chartered Accountants

Proprietor
M No: 041472

VA2
‘ ,/Q/ RO
{oif MaGPUR Yol

joif aePuR o)
VAN DT )

Place : Nagpur
Date: 30]07]20 2§

Managing Ditector
DIN: 02095295

For and on behalf of the Board of Directors
Orange City Housing Finance Limited

Sachin Pande
Director
DIN: 08198764

Jysfithika $harma
Company Sacretary

UDIN: 2 1oy 1R 12 AAAADR 951 -




ORANGE CITY HOUSING FINANCE LIMITED
CIN: Us5822MH2001PLC130664

Plot No.34, Gajonaj Krupa Apartment, Canal Road, Ramdaspeth, Ndgpur-44001¢

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax and Extraordinary Items

Adjustments for:

Gain on Sale of House property

Depreciaticn

Provisions for Contingencies

Income Tax

Operating Profit Before Working Capital Changes

Adjustments for :
Current Assets

Current Liabilities
Investments (Net)

Met Cash from Dperating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from issuance of Shares

Refund of Deposits
Sale of Fixed Assets
Purchase of Fixed Assets

Net Cash usaed in Investing Activities
- CASH FLOW FROM FINANCING ACTIVITIES

Loans Disbursed (Net)
Ltong Term Borrowings

Net Cash used in Financing Activities
Net increase in Cash & Cash Equivalent
Cash and Cash Equivalent as at the Beginning of the Year

Cash and Cash Equivalent as at the End of the Year

Cash Flow Statements for the period ended at 31st March, 2021

24,45,262.37

(6,94,465.40)
13,36,549.83
55,83,268.00

86,70,514.80

28,88,868.00
(9,68,956.59)
1,70,543.00

1,07,61,069.21

65,17,980.00
{42,760.00)!

4,75,220.00

(4,91,60,273.0

(4,91,00,273.00};

(3,18,63,983.79)

7,82,56,010.56

4,63,92,026.77

Proprietor
M No: 041472

As per my Report of evan date attached.
For, 5 D Paranjpe & Co ‘
Chartered Accountants

Place : Nagpur
Date: 3607 2.1
UDIN: 2 1pYy |2 T2 AAAA DR‘IS |“1

Far and on behalf of the Board of Diractors

Orange City Housing Finance

Managing’ |rector
DIN: 02085295

Limited

Sachin Pande
Director

'DIN: 08198764

—
thika Sharma
Company Secretary
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-~ Y¢) Revenue Recognition

tangible fixed assets has been provided on the Written down value method as per the useful life prescribed in Schedule 11 to the Companies

"|Contingent Assets are neither recognized, nor disclosed. Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance

ORANGE CITY HOUSING FINANCE LIMITED
Notes forming part of the financial statements for the period ending on 315t Mar, 2021

Note 1 : COMPANY OVERVIEW

Orange City Housing Finance Limited (OCHFL), ‘the cormpany' was incorperate in India on January 30, 2001 and has been carrying on, as its main
Jousiness of providing loan to retail customers for construction or purchase of residential property, loan against property, loan to real estatew
developers. The company is registered with National Housing Bank (NHB) under section 294 of the National Housing Bank Act, 1987.

Note 2: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

{a) Basis of Preparations

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under the historical cost]
convention on the accrual basis except for certain financial instruments which are measured at fair values. GAAP comprises mandatory
accounting Standards as prescribed under Section 133 of the Campanies Act, 2013 {'the Act')} read with Rule 7 of the Companies {Accounts)

Rules, 2014,

{b} Use of Estimates
The preparation of the financial statements in conformity with GAAP requires the Management to make estimates and assumptions that affect

the reported balances of assets and labilities and disclosures relating to contingent liabilities as at the date of the financial statements and
reported amounts of income and during the period. Examples of such estimates include computation of percentage of completion which
requires the Company to estimate the efforts or costs expended to date as a proportion of the total efforts or costs ta be expended, pro\risionsL
for doubtful debts, future obligations under emplayee benefit plans, income taxes, post-sales customer support etc.

«evenue {income) s recognized when no significant uncertainty as to its determination or realization exists. Incame for services is recognized
when the refated services performed.

(d) Fixed Assets (Tangible)
Tangible assets are carried at cost less accumulated depreciation / amortisation and impairment lfosses, if any. The cost of fixed assets

comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes {other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure an making the asset ready for its intended use, other incidental
expenses and interest on barrowings attributable to acquisition of quallfying fixed assets up to the date the asset is ready for its intended use.
Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are capitalised and
depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure on fixed assets after its purchase /|
completion Is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed|
standard of performance.

(e) Depreciation and amortisation
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depreciation on

Act, 2013, and In case of Intangible assets has been provided on straight line basic considering AS -26 Intangible Assets.

(f} Earnings per share
Basic earnings per share is-computed by dividing the net proflt after tax by the weighted average number of equity shares outstanding during|

the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity shares considered
for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversian of all
dilutive potential equity shares.

The number of shares and potentially dilutive equity shares area adjusted retrospactively for all periods presented for any share splits bonusL'
shares issues, including for changes effected prior to the approval of the financial statemengs by the Board of Directors.

(g) Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized for lfabilities that can be measured only by using a substantial degree of estimation, if
» The Company has a present obligation as a result of a past event
» A Probable outflow of resources is expected to expected to settle the obligation and
« The amount of the cbligation can be reasonably estimated.
Reimbursement expected in respect of expenditure required to settle a provision Is recognized only when it is virtually certain that the
reimbursement will be received. 1
Contingent Liahility is disclosed in the case of,
* A present abligation arising from a past event, when it is not probable that an outflow of resources will be required to settle the
obligation

= A possible obligation, unless the probability of outflow of resources is remote.

sheet date,




ORANGE CITY HOUSING FINANCE LIMITED
Notes to finanicial statements as at 32st Mar, 2021

Note 3: Share capital

|{vi} Company has not forfeited any shares during the period from 01-04-2020 to 31-03-2021.

{a) Authorised

Equity shares of Rs 10 each with voting rights 2,50,00,000  25,00,00,000.00 1,20,00,000 120000000
(b) tssued and subscribed

Equity shares of Rs 10 each with voting rights 1,03,53,331  10,35,33,310.00 1,03,53,331 103533310
{¢} Subscribed and fully paid up

Equity shares of Rs 10 each with voting rights 1,03,53,331  10,35,33,310.00 1,03,53,331 103533310
Total 1,tl3 53,331 13,35,33,310.00 1,03,53,331 103533310,

# Issued shares are those which are offered for subscription within the authorised capital. [t is possitle that oll lssued shares are not subscribed / aftotted after
subscription fe.g. share warrants outstonding, non-refundable share application money pending affotment, etc.).

Note 3: Share capital [contd.)
Notes:

[i} Reconciliation of ber of shares and amount outstanding at the beginning it the end of the reporting period:
= o AR R SR : e . o

FHicula)

Equity shares with voting rights

Year ended 31st Mar, 2020

- Number of shares 1,03,53,331 - -

- Amount [Rs}) 10,35,33,310.00 - -
Year ended 21st Mar, 2019

- Number of shares 1,03,53,331 - -

- Amount {Rs) 10,35,33,310.00 - -

[ii} Terms, rights and restrictions attached to equity
The Company has only one class of equity shares having a par value of Rupees 10/- per sharé. Each holder of equity shares is entitled to one vote per
share held-In the event of the liquidation of the company the equity shareholders are eligibe ta receive the remaining assets of the company if any,
after all distribution of all preferential amounts, in the proportion of their shareholding in the company.

etails of shares held hy each shareholder holding more than 5% sh:

WEquity shares with voting rights
tvir, Deepak Gadge 91,38,520
06 Infrastructure Pvt Ltd B,49,097
Mrs. Manisha Yamsanwar -
[v) there is no call unpaid on share.




{a) General Reserve

- JORANGE CITY HOUSING FINANCE LIMITED
.INotes to finandial statements as at 31st Mar, 2021

Note 4: Reserves and surplus _

‘Opening balance,
" Add ¥ Addition during the year
_ Closing Balance '

(b} Security Premium Reserve
Opening balance
Add + Premlum on shares issued duing the year
Closing Balance

{b) Special Reserves
Opening balance .
Add : Transfer from statement of profit and |oss

" .. -Closing Balance .

T {b) Addiiona! Reserves ufs 29C of the NHB Act 1987

opemng balance
-Add': Transfer from statemyent of profit and loss

-Closing Balance .

[d) Surplus { {Deficit) in Statement of Profit and Loss
Opening halance
".. Add: Profig/ (Loss) for the year
Approprlatlon

51,58,730.87

51,58,730.87

36,97,108.00

36,97,108.00 ¢

82,16,807.82 I
7,47,129.00 |

89,63,936.82 ©

74,91,211.28 | '#é;bs,_‘g_gs.sq

1,58,286.37 | 1:87,251.92

76,49,497.65 74,91,211.28-
1,57,26,805.55 - 1581,09,17
" 630

9,05,415.37

Special Reserves 7,47,129.00 ; ; \1,31!413 :
Additional Reserves {U/5 29C of NHB Act) 1,58,286,37 i ¢ 1,87 261 92'
Closing Balance 1,57,26,80559 - - '1,57,26,805.59
: Total 4,11,96,078.92 . 4,02,90,663.55
4.1 As per sectlon 29C(i) of the Mational Housing Bank Act, 1287, the Company is required to transfer at least
20% of its net profit every year to resevve before any dividend is declared.
The Company has transferred amount of Rs 747129/~ {Previous Year Rs. 1,31,413. 34) to Special Reserve
in terms of sectian 36(1) (vill) of the Income Tax Act, 1961. The Comparny doesn’t anticipate any withdrawal from
Special Reserve in foreseeable future.
4.2'In terms of requlrement of NHE's Circular No. NHB{ND)/DRS/Pol.Circular. 61/2013-14 dated April 7, 2014
wmg fic rmatlon on Reserve Fund under section 29C of the National Housmg Bank Act 1987 is provnded
N b31st Mar, 2

Balance at the beginning of the year
a)Statutory Reserves U/s 29C of NHB Act,1987:
1) Amount of Special Reserve U/s 36 (1){ viii)
of Incarme Tax Act 1961 taken in to account
for the purpose of Statutory reserves under
Section 29C of NHB Act , 1987

Additions/ Appropriations{ Withdrawls
during the year

Add : )

a) Amount transferred U/s 29C of the

NFB Act, 1987

b) Amount of Special Reserve U/s 36 (1){ viii)
of Income Tax Act,, 1961 taken in to account
for.the purpose of Statutery reserves under

Section 29C of NHllil Act, 1987

Balance at the end of the year

a)Statutory Reserves U/s 29C of NHB Act, 1987:
b) Amount of Special Reserve U/s 36 (1){ viii)
of Income Tax Act ,1961 taken in to account
for the purpose of Statutory reserves under
Section 29C of NHB Act, 1987

74,91,211.28 .
82,16,807.82 !

?3 03 9&9 35-:

157080191}

1,58,286.37

7,47,129.00 {2

. 1,87,26192

9,05,415.37 |

76,49,497.65
85,63,936.82 .

1,56,13,634.47 150

1,57,08,019.10

[



ORANGE CITY HOUSING FINANCE LIMITED
Notes to financial statements as at 315t Mar, 2021

Note 5: Long-term borrowings

Loan From:
Diwan Housing Finance Corporation Limited -

(Secured against mortgage of personal property of director)

Total -

Note 6: Deffered Tax Liability

Opening kalance 31,53,596.13
Add : DTL on Special Reserves ufs 36(1){viil) R
Add : DTL on Depreciation 2,78,892.00
Add : On Absorbed DPepreciation -
Total 34,72,488.13

Mote 7: Long-term brov ions

Provision Against Standard Loan :
{a} Secured, Considered Good :
{i} Housing Loan 1,49,745.00
(i) Commercial real Estate Loan { Housing) .

Non Housing Loan :
{i} Loan Against Property 18,693.00
(i) Personal Loan ( Secured) .

(b} Unscured & Considered Good :

(iii) Personal Loan [ Unsecured) 3,627.00
Provision for Sub Standard Assets ;

[i) Housing Loan 24,21,947.00
{ii) Loan Against Property 3,64,934.00
{iii} Personal Loan { Secured) -

() Commercial real Estate Loan { Housing) 21,51,502,00

Provision for Doubtful Assets : i
(i) Doubsful CAT-I 8,84,499.00

(i1} Doubtful CAT-H) 5,43,520.00 ;
(iii) Doubtful CAT-III 26,26,960.00
Total 91,65,427.00

7.1 Provision for Contingencies includes provision for standard assets.and other Contingencies .As per

National Housing Bank Circular

The Company has made following provisions on total out standing laan including Installment due within 12 Months

(i) Company has made a provision on Standard Assets at the rate 0.40% {old housing loans and other loans), and 0.25% on new

- individual housing loans sanctioned after 17.02.2021

(i) Sub — standard Assets at the rate 15%

(1) On Doubtful Asset at the rate 25% on Doubtful Category |, 0% on Doubtful Category Il and 100% on Doubtful Category il as per -
- classifieation. Alsa 100% provision is made on unsecured Doubtful [oan irrespective of their category.

Note 8: Current liab

Ircome Tax Payable {AY 2021-22} 3,22,957.00

Salary Payable 70,000.00
Consultant Fees Payable 18,006.00
TES Payabla 6,660.42
. Other Payable . 54,050.99

Total 4,71,674.41
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ORANGE CITY HOUSING FINANCE LIMITED
Notes to financial statements as at 31st Mar, 2021
N H I nd

Standard Assets :

{a) Secured, Considered Good :
{i} Housing Loan ) . 3,41,39,659.00

(ii)Commerclal Real Estate Loan { Housing} . -

Non Housing Loan

{i) Loan Against Property : 45,31,287.00
{ii)Personal Loan [ Unsecured) 8,28,461.00
Sub- Standard Assets:
(i} Housing Loan 1,61,46,314.00
(ii} Loan Against Property 24,32,890,00
(i#i)Personal Loan { Secured) -
(iv}Commercial Real Estate Loan { Housing) 1,43,43,348.00
Doubtful Assets ; :
(i) Coubtful CAT-I : 36,17,515.00 L
(i) Doubgful CAT-II - T
[iii) Doubtful CAT-lil 26,40,961.00

Total 7,86,80,435.00

10.1 Secured Loans granted by the Company :

{a) Equitable/Registered mortgage of property and / or

(b} Pledge of Shares, Units, Other Securities, assignments of Life Insurance policies and / or ©

Hypothecation of assets and / or

(€) Bank guarantees, Company guarantees or Personal guarantees and / or (&) Undertaking to create a security.

10.2 Rs. NIL {31.03.2020 Rs. Nil/- ) due from staff of the Comipany under the Staff Loan Scheme.
10.3 Company gives Personal Unsecured Loan.

10.4 The Company has complied with the norms prescribed under Housing Finance Companies {(NHB)
Directions, 2010 for recognising Non-Performing Assets {NPAs) in preparation of Accounts. As per the norms, NPAs are recognised on the basis of 90
days overdue. NPAs are ta be treated as Bad & Doulbiiful, if they remain in sub-standard category for mare than 12 months. The Company has made
adequate provisions on Non-Performing Assets and Standard Assets in respect of Housing and Non-Housing Logns as prescribed under Housing
Finance Companies {NHB} Directions, 2021, In line with NHB Directions, the Company has identified Nen_Performing Loans amounting to Rs. As on
31.03.2021 Rs. 3,91,81,028,/- { 31.03.2020 - Rs.63,17,403/-).

During the FY 2019-20, there was an order passed by appropriate authority in 2 cases and as a result possession of the assets was vested in favour of
the Company. In view of above, ertire amount of Rs. 46,88,102/- is transtarrad from Loans & Advances to Other cu rrent assets as astimated market
[value of the assets Is sufficient to realize Loan amounts. :

Installment due within 12 Months 35,90,860.00
Accrured Interest on FDR -
Advance for Website : 87,500.00

. Advance for Software (Web SBeta Pvt Ltd) ' 1,80,000.00

Advance for Rating {Brickwork Ratings Pvt Ltd)} 99,450.00
. ' Total 39,57,810.00




ORANGE CITY HOUSING FINANCE LIMITEb

Ndtes to financial statements as at 3ist Mar, 2021
[ote 12: Cash and Cash Equival

Cash In Hand

Cash At Bank:

In Current Actount ;

With State Bank of India (&/c No 10340321397
With State Bank of India{Dividend Afc}

(A/c No 10340321400)

With Axis Bank

With Allahabad Bank (Afc No S0457772747)
Fixed Depaosits with Allahbad Bank (For more than 90 days)

Note 13: Other Current Assets

Total

54,055.36

31,32,562.29 .

18,10,645.12 |
56,23,339.00
3,57,71,475.00

4,63,92,026.77

Income Tax Recelvable
Other Receivables
Diwan Haesing Finance Corporation Limited

Total

47,21,705.00 |
35,09,901.00

82,31,606.00




ORANGE CITY HOUS[NG FINANCE LIMITED
Notes to financial statements as at 31st Mar, 2021

!\Iote 17: Establishment Expenses

Note 14: Revenue for Operations

" Interest on Housing Loans
Interest on Other Loans
Processing & Other Charges
Penal Charges

Note 15: Other Income

- Total 85,63,547.00

Interest on FD

Interest on Income Tax AY 2020-21

Gther Miscellaneous Charges

Short Term Gain on Sale of property
" Recoveries from written off accounts

72,13,658.00
8,18,696.00 |
1,00,201.00
4,25 992.00

39,98,857.00 ;
56,238.00 |
1,65,070.90
€,94,465.40
39,16,084.00

Total 88,34,715.30

£

Interest on Term Loan
Processing Fees

" Interest on TDS & Late Fees
Interest on PTRC & Late Fees

36,88,168.00
7,37,500.00 |
3,514,00
2,236.00 i

Total 44,.31,418.00 *

41,414.00

Total 41,434.00 &

Statutory Audit Fees
Bank Charges
Postage
Profession Tax
Office Expenses
Security Charges
Advertisement Expenses
Prafessional Fees’

Legal Expenses

Travelling Expenses :

‘ > Staff

Telephone Expenses

Printing & Stationery

Municipal Tax

Convayance Expenses

Insurance premium

Commission

Sundry Accounts Written off
Penalty - NHB

Repair & Maintenance to Equipments
ROC Fees and Stamp Dudy charges
Sales Promotion Expenses
Miscellaneous Expenses

70,300.00
35,482.70

2,500.00
2,25,212.00
1,44,512.00
6,98,275.00

73,749.00

18,532.00
96,436.98
20,050.00

9,440,00
7,600.00
1,807.02
9,027.00
12,46,018.00 ¢

25,609.40

Total 26,84,451.10




ORANGE CITY HOUSING FINANCE LIMITED

| Notes to finam;ial statements as at 31st Mar, 2021
Nofe 19: Employee Cost

Salary

Note 20: Provision & Contingencies

8,75,899.00

8,75,899.00

Provision Against Standard Loan :
(a) Secured, Considerad Good :
(iJHousing Loan

(i} Commercial Real Estate Loan { Housing)

Non-Housing Lean :
{i} Loan Against Property
(ii}Personat Loan [ Secured)**

{b)Unsecured & Considered Good :
(lii)Personal Loan { Unsecuredy**

Provision for Sub Standard Assets :
(iJHousing Loan

{it} Loan Against Property

{iii}Personal Loan { Secured)

{iv)] Commercial Real Estate Loan { Housing)

Provision for Doubtful Assets :

Total

(4,082.00)
k

* 3,608.00

20,39,358.00
1,73,567.00
(12,875.00
21,51,502.00

13,89,625.00

f
H
&

i

|

55,83,268.00
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ORANGE CITY HOUSING FINANCE LIMITED
Notes farming part of the financial statements

Disclosures under Accounting Standards

tiote 21: The Company has not received any information from creditors regarding their status under Micro,small and Medium Enterprises Development Act
2006 and hence disciosure relating o amount unpaid at the end of the year under this act has not been given. There were no ¢laims for interest on delayed
payments

Note 22: Payment to Auditors-

Statutory Audit fees 70,800.00 -

Note 23: Provision of current incometax is provided for,in the books of accounts as per camputation of incom

201540

Provision for Income Tax 1,260,955.00 -

Note 24: In accordance with the RBI guidelines relating ta COVID In accordance with the 8B guidelines relating to COVID-19 Regulatory Package dated March
27,2020, April 17, 2020 and May 23, 2020, the Company had offered moratorium on the payment of installments falling due between March 1, 2020 and
August 31, 2020 ['meratorium period'} to eligible borrowers. tn respect of accounts where moratorium benefit was granted, the dlassification of those accounts
as at March 31, 2021 is based on the days past due status considering the benefit of moratorium periad in accordance with the COVID19 Regulatory Package
announced by the RBI vide aforesaid notifications.

Note 25: In view of the Supreme Court interim order dated September 3, 2020 in public interest litigation (PIL) by Gajendra Sharma vs, Union of India & ANR, no
additional borrower accounts under moratorium granted category was classified as Non Performing Asset (NPA) which was not declared as NPA till August 31,
2020. Basis.said Interim order, until December 31, 2020, the Comgany did not classify any additional borrower account as NPA after August 31, 2020 which
were not NPA as of August 31, 2020. The interim order granted to not declare accounts as NPA stood vacated on March 23, 2021 vide the judgement of the
Hen’ble 5C in the matter of Small Scale Industrial Manufacturers Assaciation vs. UOF & Ors. and other connected matters, In accordance with the instructions in
paragraph 5 of the RBI circular no -RBi/2021-22/17DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021, the Company has carried out asset classification of
the horrower accounts as per the extant RBI instructions.

Note 26: The Govefnment of india, Ministry of Finance, vide its notification dated October 23, 2020, had announced COVIB-19 Relief Scheme for grant of ex-
gratia payment of difference between compound interest and simple interest for six months to borrowers in specified loan accounts (Scheme), as per the
eligibility criteria and other aspects specified therein and irrespective of whether the maratorium was availed cr not, The Company has implementad the
Scheme and ¢redited the accounts of or remitted amounts to the eligible borrowers as per the Scheme.

Note 24: Related party transactions

27. {i} Details of related parties

' Enterprises over which KMP exercise significant Influence OMEGA WEAPONS PRIVATE LIMITED

Key Management Personnel (KMP) /Director

- Managing Birector Mr. Deepak Suresh Gadge
- Director Mr. Sachin Pande

- Independent Director Mr. Abhishek Mun]e

- Chief Finance Officer

- Company Secretary Ms. Jyshthika Sharma

0G INFRASTRUCTURE PRIVATE LIMITED
OGI ENTERPRISES PRIVATE LIMITED
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ORANGE CITY HOUSING FINANCE LIMITED
Notes forming part of the financial statements

Note 28: Deferred tax (liahility} / asset

Net profit for the year befare exceptional items 2,445,262.37 . 473,678.99
Add/{tess):- Exceptional items )
Less:- Tax Expense 1,539,847.00 (462,630.62}
Net Earnlng available to shareholders 905,415.37 936,309.61
Weighted average equity shares outstanding during the year { in numbers) 10,3583,331.00 10,353,331.00
Earning Per share { Baslc & Diluted) ' 0.09 0.09

Deferred tax (liability) / asset
Tax effect of items constituting deferred tax Assets

Opening balance

On difference between Depreciation as per beoks & Income tax
On disaflowarice ufs 438

Tax effect of items canstituting deferred tax liability (a) -
Tax effect of ttems constituting deferred tax Lighilities

Opening balance 3,193,586.13
On difference between book balance and tax balance of fixed assets 90,854.00
On $pecial reserve created @ 20% u/s 36(1}{viil) of income tax act,1961. 188,038.00
On unabsorbed Depreciation under Income tax act, 1961 of Rs. -
Tax effect of items constituting deferred tax assets {b) 3,472,488.13
Net deferred tax {liability) / asset # {a-b) -  (3,472,488.13)

INote 29: Additional information to the financlal statements

{a) Contingent labilitias and commitments {to the extent not provided for)
There is no contingent fiabilities on company. Also company has not given any commitments regarding services, purchases or in other case.

{i} Expenditure In foreign currency :
There is no foreign currency Expenditure.

{c]) Income in foreign currency :
There is no foreign currency income.

(d) Earning per share

Basic & Diluted EPS

(e) Current Assets, and Current Liabilities have a value on realization in the ordinary course of business at least equal to the amaunt at which they are stated in
the Balance sheet and are subject to conflrmaticn.
(f) Previous figure has been regrouped and rearrange whenever necessary.
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ORANGE CITY HOUSING FINANCE LIMITED
Notes forming part of the financial statements

Note: 30 Capital to Risk Assets Ratio (CRAR}:

Ex|

osure to Real Estate Sect

i) CRAR [%) 154.37 156.9
ii) CRAR - Tier | Capital 154.18 156.44
iii) CRAR - Tier Il Capital 0.19] 0.46
iv] Amiount of subordinated Debt raised as Tier Il Capital (Rs Lakh] 0 o
v} Amount raised by issue of Perpetual Debt Instruments {Rs Lakh) 0 0
Note : 31 Exposure Rs. In Lacs

A} DIRECT EXPOSURE

i} Residential Mortgages:

Landing fully Secured-by mortgage on residential property that is or will be accupied by the
barrewer or that is rented (Individual Housing loan upto Rs.15 Lakh may e shown

ii) Commircial Real Estate:

separately) 585.57] 700.24
Individual Housing Loans upto Rs.15 lakh {included in above) 411.88 347.82
143.43

152.75

Len'ding secured by mortagages on commercial real estates {office buildings,
retail space, multipurpose commercial premises, muiti-family residential
bulldings, multi-tenanted commercial premises, industrial or ware house space,
hotels, land acquisition, development and construction, etc). Exposure would
alsoinclude non-fund based (NFB) limits.

i) Investments in Mortgage Backed Secuirities (MBS} and other
securitised Exposures:;

a) Residential

h) Commercial Real Estate

B} INDIRECT EXPOSURE

Fund based and non-fund based'exposures on National Housing Bank (NHB) and
Housing Finance Companies (HFCs)

Instruments Act and amount involved Is Rs.3,81,95,470/;-

(Note : 32 The company has filed suits for recovery of amounts due from 37 parties (previous year 23 parties] and the anount;
involved is Rs.4,37,67,774/~ (previous year Rs.2,16,37,232) out of which 30 cases are under section 138 of Negotiable
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Note 34: Information as per Master Direction — Non-Banking Financial Company — Housing Finance
Company (Reserve Bank) Directions, 2021

(Z in lakhs)
Particulars
Liabilities side Amount Amount overdue
outstanding
(1) |Loans and advances availed by the HFC
inclusive of interest accrued thereon but not
paid:
(a) [Debentures : Secured Nil Nil
- Unsecured Nil Nil
(other than falling within the meaning of public
deposiis®) 4
(b) |[Deferred Credits Nil Nil
(c) [Term Loans Nil Nil
f-ﬁ‘:.,;;‘a ' (d) f{Inter-corporate loans and borrowing Nil Nil
(e) |Commercial Paper Nil {Nil
(f) (Public Deposits*® Nil Nil
(g) |Other Loans (specify nature) Nil Nil
(2) |Break-up of (1}(f) above (Outstanding public
deposits inclusive of interest accrued thereon
but not paid): _ :
(a) [Inthe form of Unsecured debentures Nil Nif -
(b) [l the form of partly secured debentures i.e. Nil Nil
debentures where there is a shortfall in the
value of security _
(¢) |Other public deposits Nil Nil
_ Assets side Amount outstanding
(3) |Break-up of Loans and Advances including bills
receivables [other than those included in (4)
£ below]:
, & (a) [Secured . 778.51
(b} [Unsecured _ 8.28
(4} Break up of Leased Assets and stock on hire and
other assets counting towards asset
financing activities
() |Lease assets inciuding lease rentals under Nil
 [sundry debtors
(a) [Financial lease il
~_{b) |Operating lease _ Nil
(i) |Stock on hire including hire charges under Nif -
sundry debtors




irg"“j

(a) |Assets on hire

Nil

(b) [Repossessed Assets Nil
(iii) Other loans counting towards asset financing
activities
(a) |Loans where assets have been Nil
repossessed
(b) |Loans other than (a) above Nil
(5) [Break-up of Investments
Current Investments
1.  [Quoted
(i) [Shares
(a) Equity Nl
(b) Preference Nil
(i) [Debentures and Bonds Nl
(i) [Units of mutual funds Nil
(iv) {Government Securities Nil
(v) [Others (please specify)
2. |Unquoted
(i) [Shares Nil
(@) Equity Nil
(b) Preference Nil
(i) |Debentures and Bonds Nil
(i)} |Units of mutual funds Nil
(iv) |Government Securities Nil
. |(v) [Others (please specify)
Long Term investments
1. [Quoted
(i} [Share
(a) Equity _ Nil
(b) Preference Nil
(i) [Debentures and Bonds Nil
(i) {Units of mutual funds Nil
(iv) [Government Securities Nil
(v) |Others (please specify)
2. |Unguoted
(i) [Shares
(a) Equity Nil
(b) Preference Nil
(i) |Debentures and Bonds Nil
(iif)y Units of mutual funds Nil




)

(iv) |Government Securities

TN

(v} [Others (please _S'p'e(_:ify)

|(8)|Borrower group-wise classification of assets financed as in (3) and (4) above:

Category Amount net of provisions
‘ Secured Unsecured Total

1. |Related Parties | |

(a) [Subsidiaries Nil Nil Nil

(b) |[Companies in the same group |Nil Nil Nil

(c) |Other related parties Nil Nil” | Nil
2. [Other than related parties Ni Nil Nii
Total ” Nl Nil Nil

(T) Investor group-wise classification of all investments {current and long term) in
shares and securities (both quoted and unquoted) :

Category

Market Value /
Break up or fair
value or NAV

Book Value (Net
of Provisions)

1. {Related Parties |
(a) [Subsidiaries INil Nil
(b) [Companies in the same group TNl 4 Nil
(c) |Other related parties Nil [N |
2. [Other than related parties Nil Nil
Total . Nil , Nil
[(8) [Other information | |
' Particulars Amount
(i) |Gross Non-Performing Assets
(2) [Related parties Nil
('b) Other than related parties 391.81
(i) |Net Non-Performing Assets
(@) [Related parties Nil
(b) [Other than related parties " 1301.88
(i) |Assets acquired in satisfaction of debt

46.88




Other.Disclosures:

. 1. Capital:
‘ _ [Zin lakh]
Particulars Current Year | Previous Year
(i) CRAR (%) | | 15437 [156.90
i) CRAR — Tier | Capital (%) - ‘ 154.18 156.44
(i) CRAR - Tier Il Capital (%) : 0.19 0.46
(iv) Amount of subordinated debt raised as Tier- | Capital Nil Nil
(v) Amount raised by issue of Perpetual Debt Instruments Nl Nil |
2. Reserve Fund u/s 29C of NHB Act, 1987:
, | ' Particulars Current | Previous
o Year Year

Balance at the beginning of the year

2) Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 74.91 73.04

taken into account for the purposes of Statutory Reserve under
Section 29C of the NHB Act, 1987

b) Amount of special reserve u/s 36(1){viii} of Income Tax Act, 1961 [82.17 80.85

. ftaken into account for the purposes of Statutory Reserve under
Section 29C of the NHB Act, 1987

c) Total _ _ 157.08 _ |153.89
Addition/ Appropriation/ Withdrawal during the year

Add: . .

[2) Amount transferred u/s 29C of the NHB Act, 1987 1.58 1.87
b) Amount of special reserve u/s 36(1){viii) of Income Tax Act, 1961 (7.47 1.31

| ess:

NHB Act, 1987

2) Amount appropriated from the Statulory Reserve w/s 29C of the Nii il

Income Tax Act, 1961 taken into account which has been taken into
. account for the purpose of provision u/s 29C of the NHB Act, 1987

b) Amount withdrawn from the special reserve u/s 36(1)(vii) of Nil Nil

Balance at the end of the year

a) Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 76.49 '7-4.91

taken into account for the purposes of Statutory Reserve under
Section 29C of the NHB Act, 1987

b) Amount of special reserve u/s. 36(1)(viii) of Income Tax Act, 1961 [0 64 82.17

o) Total 78613 _ [57.08 |




3. Investment

[Z in lakhs]
Particulars Current Year|Previous Yeaﬂ
3.3.1. Value of Investments _ Nil : Nil
(i) Gross value of investments Nil Nil
(a) In India Nil Nil
(b) Outside India Nil Nil
fi) Provisions for Depreciation : Nil Nil
(a) In India Nil Nif
(b) Outside India Nii Nil
(iii) Net value of investments Nil Nil
(a) In India Nil NIl
‘ (b) Outside India Nil _ Nil
L 3.3.2. Movement of provisions held towards depreciation on
investments
(i) Opening balance Nil Nil
i) Add: Provisions made during the year il Nif
(iii) Less: Write-off / Written-bank of excess provisions during the |Nil Nil
year ‘
(iv) Closing balance | Nil Nil
4. Derivatives Forward Rate Agreement (FRA)/ Interest Rate: Swap
_ ) [Z in lakhs]
Particulars Current Year [Previous Year
(i) The notional principal of swap agreements Nil Nil
(ii) Losses which would be incurred if counterparties failed to Nl Nil
fulfil their obligations under the agreements _
(iii} Collateral required by the HFC upon entering into swaps Nil Nil
(iv) Concentration of credit risk arising from the swaps Nil Nl
K (v) The fair value of the swap book _ INil Nil_

@X
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5. Exchange Traded Interest Rate (iR} Derivative

Particulars Amount |

(i) Notional principal amount of exchange traded IR derivatives undertaken during the |Nil

ear (instrument wise)
(i} Notional principal amount of exchange traded IR derivatives outstanding as on Nil
31st March 2021 (instrument wise) : ' '
(iify Notional principal amount of exchange traded IR derivatives outstanding and not |Nil
‘highly effective” (instrument wise)
(iv} Mark-to-market value of exchange traded IR derivatives outstanding and not Nil
"highly effective” (instrument wise)

6. Disclosures on Risk Exposure in Derivatives Quantitative Disclosure

_ B [ in lakhs]
Particulars Currency Derivatives ! Interest Rate Derivatives
(1) Derivatives (National Principal Amount) (
(i) Marked to Market Positions Nil Nil
(a) Assets (+) Nil Nil
(b} Liability {(-) ' Nil Nil
(i} Credit Exposure Nil Nil
(iv) Unhedged Exposures Nil Nil
7. Securitisation
' _ [Z in lakhs]
Particulars No./ Amount

1 _No of SPVs sponsored by the HFC for securitisation transactions _ Nl
2 Total amount of securitised assets as per books of the SPVs sponsored Nil
3 [Total amount of exposures retained by the HFC towards the MRR as on the  |Nil

date of balance sheet

(I} Off-balance sheet exposures towards Credit Enhancements Nil

(i) On-balance sheet exposures towards Credit Enhancements _ Nil
4 Amount of exposures to securitisation transactions other than MRR Nil

() Off-balance sheet exposures towards Credit Enhancements Nil

a} Exposure to own securitizations Nil

b) Exposure to third party securitisations _ Nil

(I} On-balance sheet exposures towards Credit Enhancements Nil

a) Exposure to own securitisations , Nl

b) Exposure to third party securitisations Nl




8. Details of Financial Assets sold to Securitisation/ Reconstruction Company for Asset

10.

Reconstruction

[ in lakhs]

Particulars Current Year Previous Year
(i) No. of accounts Nif Nil
(i) Aggregate value (net of provision) of accounts sold to SC/RC [Nl Nil
(iiiy Aggregate consideration Nil Nil
(iv) Additional consideration realized in respect of accounts Nil Nil
transferred in earlier years ,
(v} Aggregate gain / loss over net book value Nil Nil
Details of Assignment transactions undertaken by HFCs

_ [Zin lakhs]

Particulars Current Year Previous Year
(i) No. of accounts Nil Nil
(i) Aggregate value (net of provisions) of accounts assigned Nil Nil
(i) Aggregate consideration Nil Nil
(iv) Additional consideration realized in respect of accounts Nil Nil
transferred in earlier years
(v) Aggregate gain / loss over net book value Nil Nil
Details of non-performing financial assets purchased / sold
Details of non-performing financial assets purchased:

[¥ in lakhs]

Particulars Current Year Previous Year
1. (a) No. of accounts purchased during the year Nil Nil
(b} Aggregate outstanding Nil Nil
2. (a) Of these, number of accounts restructured during the |Nil Nil
year
(b) Aggregate outstanding NIl Nil

Details of Non-Performing Financial Assets sold:

[Z in lakhs]

Farticulars Current Year | Previous Year
1. No. of accounts sold Nil Nil

2. Aggregate outstanding Nil Nil

3. Aggregate consideration received Nil Nil




11. Assets Liability Management (Maturity pattern of certain items of Assets and Liabilities)
[ in lakhs]

1 8to (15 Over Over2 |Over3 Over6 [Over [Over
Particulars day [14 days ppne Imonths months months |1 3 Over
to7 days fo month juptc3 [to6 to 1 year tob 6§ Total
days 30/31 jupto 2 months months year fto 3 years years
days months years

Liabilities

Deposits

Borrowings
from banks

Market
Borrowings

Foreign

) Currency
e Liabilities
i Assets

Advances 25.62 25.62 58.57 1453 8.12 30.22 5221 [148.76[123.66[335.40822.7

Investments
Foreign
Currency
Assets

12. Exposure
Exposure to Real Estate Sector

[T in lakhs] _
Category Current | Previous
_ i Year Year
a)  Direct Exposure '
()  |Residential Mortgages - _

Lending fully secured by mortgages on residential property Nil Nil

that is or will be occupied by the borrower or that is rentec
St (i) Commercial Real Estate - _ _
% ‘ Lending secured by mortgages on commercial real estates (143.43 104.61

(office buildings, retail space, multi-purpose commercial
premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.).
Exposure shall also include non-fund based limits

fiii) Investments in Mortgage Backed Securities (MBS) and other
securitised exposures -

a. Residential Nil Nil
b. [Commercial Real Estate Nil Nil
b) Indirect Exposure - Nil Nil
Fund based and non-fund based exposure on NHB and HFCs _ -
Total Exposure to Real Estate Sector ' 143.43 [104.61

Al
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Exposure to Capital Market

Particulars

Current | 'Previcus—[
Year Year

(i)  Directinvestment in equity shares, convertible bonds, convertible N Nil
debentures and units of equity-oriented mutual funds the corpus ]
of which is not exclusively invested in corporate debt

(i) |Advances against shares / bonds / debentures or other securities |Nil Nil
or on clean basis to individuals for investment in shares (including
IPOs / ESOPs), convertible bonds, convertible debentures, and

units of equity-oriented mutual funds

(i) Advances for any other purposes where shares or convertible NIl Nil
bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security

(iv) |Advances for any other purposes to the extent secured by the Nil Nil
collateral security of shares or convertible bonds ar convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds
'does not fully
cover the advances

(v) [Secured and unsecured  advances to _ Nil Nil
stockbrokers and guarantees issued on behalf of
stockbrokers and market makers

(vi) Loans sanctioned to corporates against the security of shares/  |Nil Nil
' -bonds / debentures or other securities or on clean basis for

meeting promoter's eontribution to the equity of new companies in
anticipation of raising resources

(vii) Bridge loans to companies against éxpected equity flows / issues |Nil Nil

(viii) |All exposures to Venture Capital Funds/Alternate Investment Nil Nl
Funds (both registered and unregistered)

Total Exposure to Capital Market Nil Nil
13. Exposure to group companies engaged in real estate business
__[ZinlLakhs]

S.No. Description _ Amount (Z in Lakh) % of owned fund
(i) {Exposure to any single entity in a Nil Nil

group engaged in real estate business
(ii) Exposure to all entities in a group Nil ' Nl

engaged in real estate business

14. The Company has not obtain any registration from other financial sector regulators.

15. There was no penalties imposed by NHB/ RBI and other regulators.

16. Related Party Transactions: There are no material transactions with related parties. The company
has disclosed the policy on dealing with Related Party Transactions on its website and also in the
Annual Report.

Jr
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~"* 24, Provisions and Contingencies

r,z;slf‘" -

19 No remuneratlon to Directors is glven

disclosed in Annual report.

uncertainties.

-17. Group Structure: There are no group structure.

20. All the pomts are disclosed in the Annual Report

22. Revenue Recognition has not been postponed

21. Net Profit or Loss for the penod prior period items and chan

23. Consolidated Financial Statements (CFS) is not appllcable

18. There is no ratlng asszgned by Credit Rating Agencies and migration of rating during the year.

ges in accounting policies as

pending the resolution of significant

_ _ [Zin Lakhs]
Break up of ‘Provisions and Contingencies’ shown under the head [Current| Previous
Expenditure in Profit and Loss Account Year Year
Provisions for depreciation on Investment Nil INii
Provision towards NPA _ 89.93 [32.02
Provision made towards Income tax 12681 Nl
Other Provision and Contingencies (WIth detaiis) NIl Nl
Provision for Standard Assets (with detalls like teaser loan, CRE, CRE-RH 1.72 3.80
etc.)
. . ' . I in Lakhsj _
Break up of Loans & Advances & Housmg Non-Housing |
Provisions thereon Current Previous |Current year| Previous
_ year year year
Standard Assets , _ _ ) _
a) Total Outstanding Amount 341.40 656.26 53.59 69.08
b) Provisions made 1.49 3.50 0.42 0.30
Sub- Standard Assets ' E
a) Total Outstanding Amount 304.89 22.17 24.33 13.62
b) Provisions made _ 4573 3.32 3.65 2.04
Doubtful Assets — Category i
a) Total Outstanding Amount 17.43 0.98 13.44 0.14
b) Provisions made 5.48 0.24 3.36 0.14
Doubtful Assets — Category I .
a} Total Qutstanding Amount 15.29 Nil 0.14 NIl
b) Provisions made 5.29 Nil - 10.14 Nil
Doubtiul Assets — Category Ui . o
a) Total Qutstanding Amount 26.26 26.26 Nil Nil
b) Provisions made 26.26 26.26 Nil Nil
Loss Assets , e
a) Total Qutstanding Amount Nil Nil Nil Nil
b) Provisions made Nil Nil Nil Nil
Total




32. Off-balance Sheet SPVs sponsored, which are required to be consolidated as
per accounting norms are Not Applicable

33. Disclosure of Complaints :- No complaints are pending

For and on behalf of the Board of Directors
Orange City Housing Finance Limited

P

Sachin Pande

Director
M No: 041472 DIN: 02095295 DIN: 08198764
N /.
Place: Nagpur ' Jyshth%
- Date: 30/07/2021 _ Company Secretary

UDIN : 21041472AAAADRS514
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ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PLC130664

ANNUAL REPORT

Dear Members,

Your Directors have pleasure in presenting this 21" Annual Reportand the Company’s
Audited Financial Statements for the financial year ended on 31* March, 2021.

1. Financial results of the company:

The Company’s financial performance for the year ended 31 March 2021 is summarized
below:-

PARTICULARS Year Ended Year Ended
31.03.2021 31.03.2020
(in T) {in T)
Sales for the year 85,63,547.00 1,47,24,879.00
Other Income 88,34,715.30 23,27,534.00
Total Income 1,73,98,262.30 1,70,52,413.00
Expenditure 1,49,52,999,93 1,65,78,734.01
Profit before Taxation 24,45,262.37 4,73,678.99
Less : Provision for Taxation '
Current Tax 12,60,955.00 0.00
Prior period tax 00 95.,336.00
Deferred Tax 2,78,892.00 3,67,294.62
Profit after Taxation 9,05,415.37 9,36,309.61
Appropriations 0 0
Proposed Dividend 0 0
Tax on Dividend _ 0 0
Profit transferred to General Reserve 0 0
Earnings per share 0.09 0.09

2. Results of Operations and State of Affairs:

The total revenue increased to ¥1,73,98,262.30/- in the financial year ended 31.03.2021
from total revenue of ¥1,70,52,413.00/- for financial year ended 31.03.2020. The company
has profit of Rs. 9,05,415.37/- during the financial year under review.

3. Dividend and Transfer to reserves:

Your Directors have not recommended payment of Dividend during the year. The company
has transferred Rs.7,47,129.00 /- to Special reserve and Rs. 1,58,286.37/- to additional
reserve (Ws 29C of NHB Act, 1987) from the profit of the Company earned during the year
under review,

4. Change in the nature of business:

There is a no change in the nature of business of company during the year%“/&;&'




ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PLC130664

. Consolidated Financial Statement:

The Company does not have any Sub31d1ary company, Associate Company and Joint
Venture Company hence company is not required to prepare Consolidated Financial
Statement.

- Material Changes between the date of the Board Report and end of financial year:

There are no material changes and commltments affecting the financial position of the
Company which occurred between the end of the financial year 31st March, 2021 to Wh10h
the financial statements relates and the date of signing of this report

. Details of the Subsidiaries, Associates and Joint Venture Companies & its Performance
And Financial Position

As on March 31, 2021, the Company does not have any Subsidiaries, Associates and Joint
venture compantes.

- Details of companies which have become or ceased to be its Subsidiaries, joint ventures
or associate companies during the year along with reasons therefor;

The Company does not have subsidiaries, joint ventures companies or associate companies
durmg the year. Hence, it is not applicable to the company.

. Number of meeting of the Board:

During the financial year ended 31% March 2021, your Directors held 13 meetings. The dates
of Board Meetings are:-

Sr No. Meeting Dates
29/05/2020
02/06/2020
15/06/2020
26/06/2020
15/07/2020
20/07/2020
21/08/2020
12/09/2020

06/11/2020
23/11/2020
24/11/2020
02/02/2021

_25/03/2021

& e
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ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PL.C130664

10. The Details of Directors or Key Managerial Personnel who were Appointed or have
resigned during the Year:

There is change in composition of Board during the financial year.

1.

Mr. Sachin Mahadeorao Pande was appointed as Additional Director w.e.f 15.06.2020
and was regularized as Director in the Annual General Meeting held on 20 J uly, 2020,

Mrs. Manisha Atul Yamsanwar resigned as Director of the Company w.e.f. 16" June,
2020.

Mr. Anand Suryakant Chalwade was appointed as Additional (Independent) Director
w.e.f 21.08.2020. Further, he expressed his intention for not continuing and not being
regularized to the Board for his personal reason.

In accordance with the Articles of Association of the Company Mr. Sachin Mahadeorao
Pande will refire by rotation at the Annual General Meeting and being eligible offered
himself for re-election.

Board of director has proposed his re-appointment in ensuing annual general mecting.

The details of director as on 31.03.2021 are as undet:

Sr. Name Designation Number of Remuneration
No. share held if
_ . any
1 Deepak Suresh Gagde Managing 91,38,520 -
_ Director
2 Sachin Mahadeorao Director - -
Pande
3 Abhishek Ashok Additional ' - ' -
Munje Director
(Independent)
4 Anand Suryakant Additional | - -
Chalwade Director
(Independent)
COMPANY SECRETARY:

The Company has appointed Company Secretary, Ms. Jyshthika Sharma as whole time
employee looking after secretarial work and other regulatory compliances of the company.

CHIEF FINANCIAL OFFICER (CFO):

Mr. Vineet Kumar Jain was terminated from the office of Chief Financial Officer w.e.f. 31%
December 2020 and noted by the Board on 19™ May, 2021. The Board of Director is in the

-
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10.

11.

12.

13.

14.

15,

16.

17.

ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PLC130664

process to appoint a suitable candidate with required skills and quallﬁcatlon in order to fill
the vacancy.

Changes in the Capital Structure of the Company during the Year:

There was change in the Authorized Share Capital of the Company. The Authorized Share
Capital was increased from Rs. 12 crore to Rs. 25 Crore on 18" December, 2020 by -
sharcholder approval. Further there was no change in the Issued, Subscribed and Paid-Up
Share capital of your Company during the year. The Company has not issued any other
convertible securities, shares with differential rights, sweat equity shares, employee stock
options, debentures, bonds or any non-convertible securities, warrants. Moreover, the

Company was not required to create trust for the benefit of employees where the voting rights
are not exercised directly by the employees.

Credit Rating of Securities:
The Company has not obtained any credit rating of its securities.
Investor Education and Protection Fund (IEPF):

The Company is not required to transfer any fund to Investor Education and Protection Fund
(IEPF) during the year.

Vigil Mechanism:

'The provisions relating to vigil mechanism are not applicable to your Company.

‘Major Events Occurred During the Year:

No major event occurred during the financial year,

General Tnformation:

There is no major change in the industry to which your company belongs. The overall view
of the Industry is positive. Your Board feels that the external environment and economic
outlook is also encouraging. The Company has not inducted any strategic partner.

Details of Corporate Insolvency Resolution Process Initiated Under The Insolvency
And Bankruptey Code, 2016 (IBC):

No corporate insolvency resolution process is initiated against your Company under
Insolvency and Bankruptcy Code, 2016 (IBC).

Details of Failure to Implement any Corporate Action:

During the year the Company has not failed to execute any corporate action.

s 4




18.

19.

20.

21.

22,

23.

24,

ORANGE CITY HOUSING FINANCE LIMITED
CIN: U65922MH2001PLC130664

Key Initiatives with Respect to Stakeholder Relationship, Customer Relationship,
Environment, Sustainability, Health And Safety:

The company has taken all possible effort in respect of Stakeholder relationship, Customer
relationship, Environment, Sustainability, Health and Safety.

Disclosure Under Sexual Harassment of Women at Work Place (Prevention,
Prohibition & Redressal) Act, 2013:

The company has formed Internal Complaints Committee under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Company has also
formed and implemented policy regarding prevention of sexual harassment at work place.

The Company has not received any complaint during the year.
Disclosure under Schedule V (Part II)(Section II)(B)(IV) of Companies Act 2013:

The provisions of SCHEDULE V (PART II)(SECTION II)}(BXIV)of the Companies Act,
2013 are not applicable.

The Ratio Of The Remuneration Of Each Director To The Median Employee’s
Remuneration {Section 197(12)}:

The provisions of section 197(12) of the Companies Act, 2013 are not applicable.
Disclosures Pursuant To Section 197 (14) Of The Companies Act, 2013:
The provisions of section 197(14) of the Companies Act, 2013 are not applicable.

Company’s Policy On Directors’ Appointment And Remuneration Including Criteria
For Determining Qualifications, Peositive Attributes, Independence Of A Director And
Other Matters Provided Under Sub-Section (3) Of Section 178:

The Nomination and Remuneration Committee ("NRC’) has adopted the policy and
procedures with regard to identification and nomination of persons who are qualified to
become Directors and who may be appointed in senior management. This policy is framed in
compliance with the applicable provisions of Section 178 and other applicable provisions of
the Companies Act, 2013.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(c)of the Companies Act, 2013 with respect
to Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31" March, 2021,
the applicable accounting standards read with requirement set out under Schedule III of the
Companies Act, 2013 had been followed and there is no material departure from the same;

(i) the -directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
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view of the state of affairs of the company as at March 31, 2021 and of the profit and loss of
the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Declaration By Independent Directors:

Mr. Abhishek Ashok Munje is an Independent Director of the Company, Further, Mr. Anand
Suryakant Chalwade was appointed as Additional (Independent) Director w.e.f 21.08.2020.
Further, he expressed his intention for not continuing and not being regularized to the Board
for his personal reason. The Board of Directors will shortly appoint one Independent
Director in order to ensure compliance of the applicable provisions of Companies Act 2013.

The Independent Directors have submitted the declaration of independence, pursuant to
Section 149(7) of the Companies Act, 2013 stating that they meet the criteria of
independence as provided in sub-section (6) of Section 149 of the Companies Act, 2013 read
with sub rule (1) and (2) of Rule 6 of Companies (Appointment and Qualification of
Directors) Rules, 2014 as amended.

Detailed Reason or Report on Revision of Financial Statements:

There is no revision of financial statement during the year. Hence, it is not applicable to our

company.

Matters relating to Share Capital: .

Sr. Details of issue of shares Applicable / not applicable
No.
| Details of issue of equity share with differential | Your company has not issued
right{Rule 4(4) of companies (share capital and | any  equity share  with
debentures) Rules, 2014} differential right during the
year. Hence, it is not

applicable to your company.

-

2 Details of issue of sweat equity shares {rule 8 | Your company has not issued
(13) of companies (share capital and debentures) | sweat equity shares during the
rules, 2014} year. Hence, it is not

applicable to your company.

3 Details of voting rights is not exercised directly | Not applicable.
by the employees{Ruie 16(4) of companies
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(share capital and debentures) Rules, 2014}'

i

Formal Annual Evaluation:

The board of directors has carried out an annual evaluation of its own performance, Board
committees and individual directors pursuant to the provisions of the Act

The performance of the Board was evaluated by the Board after seeking inputs from all the
directors on the basis of the criteria such as the Board composition and structure,
effectiveness of board processes, information and functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the
committee members on the basis of the criteria such as the composition of committees,
cffectiveness of committee meetings, etc.

The Board and the Nomination and Remuneration Committee (“NRC™) reviewed the
performance of the individual directors on the basis of the criteria such as the coniribution of
the individual director to the Board and committee meetings like preparedness on the issues
to be discussed, meaningful and constructive contribution and inputs in meetings, etc. In
addition, the Chairman was also evaluated on the key aspects of his role.

Audit Committee:

Mr. Sachin Mahadeorao Pande has been appointed as Additional Director with effect from
15.06.2020 and Mrs. Manisha Yamsanwar has tendered her resignation with effect from
16.06.2020. Further, Mr. Anand Suryakant Chalwade has been appointed as Additional
{Independent) Director on the Board with effect from 21.08.2020. Consequently, the Audit
Committee is reconstituted in the board meeting held on 26.06.2020 and 21.08.2020
respectively. Now, the Audit committee comprises the following members:-

i.  Mr. Abhishek Ashok Munje - Chairman cum Member
ii.  Mr. Anand Suryakant Chalwade - Member
iii.  Mr. Sachin Mahadeo Pandey - Member

The Audit committee is duly constituied by the Board.

The member of Audit Committee has met 05 times in the financial year 2020-2021 for
review the financial performance of the Company. Date of meeting and attendance of
members are as follows:

Sr. No. Date of Meeting Attendance of meeting
1 29/5/2020 - 02
2 26/06/2020 - 03
3 12/09/2020 03
4 09/11/2020 | 02
S 29/03/2021 02
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Nomination And Remuneration Committee

Mr. Sachin Mahadeorao Pande has been appointed as Additional Director with effect from
15.06.2020 and Mrs. Manisha Yamsanwar has tendered her resignation with effect from
16.06.2020. Further, Mr. Anand Suryakant Chalwade has been appointed as Additional
(Independent) Director on the Board with effect from 21.08.2020. Consequently, the
Nomination and Remuneration Committee is reconstituted in the board meeting held on
26.06.2020 and 21.08.2020 respectively. Now, the Nomination And Remuneration
Committee comprises the following members:-

Nomination And Remuneration Committee is duly constituted by the Board. Nomination
and Remuneration Committee comprise the following members:

i.  Mr. Abhishek Ashok Munje - Chairman cum Member
ii.  Mr. Anand Suryakant Chalwade - Member
iii.  Mr. Sachin Mahadeo Pandey - Member

The Members of Nomination and Remuneration Committee have met 03 times in a year, date
of meeting and attendance of the members are as follows:

Sr. No. _ Date of Meeting Attendance of member
1. 29/05/2020 _ 02
2. 15/06/2020 03
3. 21/08/2020 03
Statutory Auditor:

M/s S.D. PARANJPE &Co., Chartered Accountants was appointed as Statutory Auditor in
the Annual General Meeting of the Company held for the year 2018 for five years i.e. till the
conclusion of Annual General Meeting for the financial year 2022-2623.

Auditor’s Report:

There is no qualification or observation or adverse remark made by the Auditor in its Report.
Moreover notes on financial statement are self-explanatory and does not call for any further
comment. Hence Board of Director is not required to give any comment under section
134(3) (f) of Companies Act 2013.

Secretarial Audit:

The provisions of Section 204 relating to Secretarial Audit are not applicable to the
Company.

Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended
March 31, 2021. There were no unclaimed or unpaid deposits as on March 31, 2021.
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Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate social responsibility.

Particulars of Loans, Guarantees or Investments Under Section 186:

During the year under review, the Company has not provided any guaramtee or made
investment under section 186 of the Companies Act, 2013. Particulars of Loans and
Advances are provided in Notes to account of the Financial Statement.

Sigﬁiﬁcant and Material Orders Passed ..By The Regulators Or Courts Or Tribunals
Impacting The Going Concern Status And Company’s Operations In Futare:

During the year under review, there has been no such significant and material order passed
by the regulators or courts or tribunals impacting the going concern status and company’s
operations in future.

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And
Outgo:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read
with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure-
A"

Annual Return:

Pursuani to Section 92 (3) of the Companies Act, 2013 a copy of the annual return for the
financial year ended 31st March 2021 has been placed on the website of the Company at

www.ochfl.in
Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 in the form AOC-2 is annexed herewith as “Annexure-B”.

Particulars of Employee:

As per the Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 the details of the Top 10 employees of the Company in
terms of the remuneration drawn is annexed herewith as “Annexure C.”

However, none of the employees of the Company have recei_ved remuneration exceeding the
limit as stated in Rule 5(2) of the Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014.
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ORANGE CITY HOUSING FINANCE LIMITED
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Internal Financial Control Systems and their Adequacy:

The Board submits that there is adequacy of internal financial controls with reference to the
financial statements.

Risk Management:

The Board has developed and implemented a comprehensive Risk Management Policy
(RMP) for the purpose of identification of present and future risks and also measures to
avoid, reduce or mitigate the same so as to protect the business, assets of Company and
interest of the stake holders from any type of risk.

Details in Respect Of Fraud Reported By Auditor Under Sub Section 12 Of Section 143:
There is no fraud reported by auditor under section 143 (12).
Maintenance of Cost Record:

Company does not require maintaining cost record.

‘ Secretarial Standard:

Company has followed all applicable secretarial standards.
Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India, Government of Maharashtra, and the Bankers to the
Company for their valuable support and look forward to their continued co-operation in the
years to come. '

Your Directors acknowledge the support and co-operation received from the employees and
all those who have helped in the day to day management.

Place: Nagpui'
Date: 04.09.2021

For and on behalf of the Board of Directors
FOR QRANGE ¢ ’
FOR DRANGE CITY HOUSING FINANCE LIMITED ~ m HOUSING FINANCE LiMiTEL

De)gp /u : ﬁéﬁé{:‘g?iﬁgﬁm’% Sachin Mahadeorao Pande DIRECTOR
{(Managing Director) (Director)
(DIN:02095295) (DIN:08198764)
(Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantoli Lendra Park, Ramdaspeth,
‘Nagpur — 440 012) Shankar Nagar, Nagpur
440010)
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“Annexure-A”

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3)
the Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

The Company lays great emphasis on savings in the cost of energy consumption. Achieving
reduction in per unit consumption of energy is an ongoing exercise in the Company. Effective
measures have been taken to minimize the loss of energy as far as possible.

(B) Technology absorption-

The Company continues to use the latest technologies for improving the productivity and
quality of its services and products. The Company’s operations do not require significant
import of technology.

(C) Foreign exchange earnings and Qutgo-
The Company does not have foreign exchange earnings and outgo during the reporting

period.

Place: Nagpur

Date: 04.09.2021 ‘ : e
For and on behalf of the Board of Directors NG p\ﬂhﬂc& LA
Ou
OR ORANGE C!TY HOUSING FINANCE LIMITE GE oy
f - "4 goRng mﬂgg‘m‘

]
o, A i

¢ MANAGING DIRECTOR

Deepak Gadge Sachin Mahadeorao Pande
(Managing Director) (Director)
(DIN:02095295) - (DIN:08198764)
(Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantoli Lendra Park, Ramdaspeth,
Nagpur — 440 012) Shankar Nagar, Nagpur

440010)
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ANNEXURE - B
AOC-2

All related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length basis: Nil

Details of material contracts ot arrangement or transactions at arm’s length basis: Nil

Name(s) of the Nature of  Duration | Salient terms of | Date(s) of Amount
related party contracts/arran | of the the contracts or | approval by | paid if any:
and nature of gement/transac | contract/ | arrangements the Board, if | (In Rupees)
relationship tions arrange or transactions | any:
: ments/tra | including the
nsactions | value, if any:

Place: Nagpur
Date: 04.09.2021

For and on behalf of the Board of Directors

_ NCE LIMITED
FOR ORANGE CITY HOUSING FINANCE um;gg e CTY HOUS! FINA

_ DIRECTOR
Sachin Mahadeorao Pande
(Director)
(DIN:02095295) (DIN:08198764)
- (Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantoli Lendra Park, Ramdaspeth,
Nagpur — 440 012) Shankar Nagar, Nagpur
440010)
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